THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS |SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


FILING STATEMENT NO, 1540, 
FILED, MARCH 9th, 1967, 


SPOONER MINES AND OLLS’ LIMITED 


Full corporate name e 
The Companies Act of CangdaLetters Patent, March 26, 1926 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May 1st, 1957). 


Reference is made to previous 


FILING STATEMENT Filing Statement No. 1327. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


Y. 


ae 
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Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address. 


Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subjecc of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


Names and addresses of persons 
having any interest, direct of in- 
direct in underwritten or optioned 
shares Or other securities or as- 
signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


Any payments in cash of securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any, 


SS 


10, Brief statement of company’s chief 


development work during past year. 


The sale of a 24.55662 percentage interest in the West 
Provost Viking Gas Unit. The company still retains a 
1.30377 percentage interest in the Unit, 


A. 


The proposed purchase of $300,000 74% Secured Convertible 
Sinking Fund Debentures Series "A" of Kodiak Petroleums 
Limited maturing March 15, 1979 at $98.00. Each 
debenture will be convertible at a price of $1.50 per 
share on or before March 15, 1973 and thereafter on or 
before maturity at $2.00 per share, 


C, Changes in Directors (see Item No. 3) 


D. 


Head Office: Suite 607, 80 Richmond Street West, Toronto, Ont. 
Western Office: 635-6th Aveme S. W., Calgary, Alberta 


Changes in securities (See Schedule "A" on page 2) 


‘*V, N. HARBINSON, President, 607-80 Richmond St.West, Toronto, 
Mining and Oil Executive 
*T. O. OLIVER, Vice President, 755 Avenue Road, Toronto, 
Business Executive 
AV. A. OLLLE, Vice President (Mining Division), 1 Rosedale Rd. 
Toronto - Mining Engineer 
*J. B. MAUGHAN, Vice President(Oil Division) ,635-6th Avenue SW, 
Calgary, Alberta - Petroleum Engineer 
*R. C. KILGOUR, Treasurer, 2108-101 Richmond St.West, Toronto, 
Chartered Accountant 
A. T. KANA, Secretary, 607-80 Richmond St.West, Toronto, 
Student - Gunn, Roberts & Co,,Chartered 
Accountants, and University of Toronto - 
B. Sc., (Geology) 
A. D. HELLENS, Director, Suite 901, 159 Bay Street, Toronto 


Mining Engineer 

Director, 612-85 Richmond Street West, Toronto 
Solicitor 

Assistant Secretary, 635-6th Aveme S. W., 
Calgary, Alberta - Accountant 

Assistant Treasurer, 3220 lst Street S. W., 
Calgary, Alberta - Mining Engineer 

Assistant Treasurer, 607-80 Richmond Street W., 
Toronto - Secretary 


MAXWELL BRUCE, 
L. CHRISTENSEN, 
H.WILTON-CLARK, 


K. J. ANDERSON, 


*Also a Director 


At a Directors' Meeting held March 21st, 1966, Mr. Vernon A. Oille 
was elected a director of the company in the place of Mr, D. B. 
O'Connor and at a Directors' meeting held May 6, 1966, 

Mr. J. B. Maughan was elected a director of the company in the 
place of Mr. Paul Mazur. 


_ ‘ do 


Authorized: 7,500,000 shares of No Par Value 
Issued: 6,772,265 shares 

Unissued: 727,735 shares 

None 


There is currently in effect an Officers' Directors' and 
Employees' Incentive Stock Option Plan on 250,000 shares of 
the capital stock of the company of which 103,500 shares have 
been granted at prices ranging between 80¢ and 90¢ per share, 


N/A 


None 


MINING ‘ 

The company intends to continue in the development of its 
mining interests in the Gaspe area of Quebec and in the 
States of Maine and Michigan, U. S. A., as well as its 
participations in the State of Sonora, Mexico, and in certain 
Concession areas on the west coast of Greenland. 


Olu 

The company will continue to maintain a direct interest in 
certain petroleum and natural gas areas of Western Canada 
as well as indirectly through the proposed purchase of 
debentures in Kodiak Petroleums Limited. 


Mining: The underground development of its Mexican silver 
interests. Surface exploration on the Company's holdings 


in the State of Maine, U. S. A. Geophysical work in the 
Gaspe area of P. Q. Surface mapping, trenching and 

diamond drilling in association with its partner, on the west 
coast of Greenland. 


Oil: The exploration and development drilling on the Company's 
petroleum and natural gas leases in Western Canada, 
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Marketable Securities 


No, of Market 

Shares Value 
336,350 New Brunswick Uranium Metals & Mining Limited $ 30,361.50 
25,750 Place Gas & Oil Co, Ltd. 47,637.50 
15,000 Consolidated Durham Mines & Resources Ltd. 3,750.00 
10,000 Share Mines & Oils Ltd. 5,100.00 
275,000 Larchmont Mines Limited 13,750.00 
100,599.00 


Debenture 6% 


$95,000.00 Consolidated Factors Corporation Limited 


No of 
Shares 


95,000.00 


195,599.00 


pees 


Investments 


23,750 Consolidated Factors Corporation Limited 
75,666 Vestgron Mines Limited 
600 Alcon Exploration & Mining Syndicate 


500,000 New Quebec Mining and Exploration Limited (escrowed) 


300 Inversiones La Dura S.A. de C.V. 


Book 
Value 


$ 11,272.92 
12,728.44 
1,500.00 
4,080.00 


19,250.00 


48, 831.36 


90,250.00 


$139,081.36 


$ 17,812.50 
18,916.50 
600.00 

1.00 


62,657.00 


$ 99,987,00 


Summary of Security Transactions Since the Date of the Previous Filing 
Statement No. 1327 dated June 8, 1965 to present, January 24, 1967. 


PURCHASES 3 


Marketable Securities 


293,850 shares New Brunswick Uranium Metals & Mining Limited $ 9,000.00 


10,000 shares Share Mines & Oils Ltd, 
*275,000 shares Larchmont Mines Limited 


Investments 


23,750 shares Consolidated Factors Corporation Limited 
75,666 shares Vestgron Mines Limited 
300 shares Inversiones La Dura S.A. de C,. V. 


SALES 3 
Marketable Securities 


52,000 shares Place Gas & Oil Co, Limited 
2,000 shares Husky Oil Company Limited 


Investments 


1,400,000 shares New Quebec Mining and Exploration Ltd, 
24,229 shares British Columbia Northern Oils Ltd, 
(Liquidation of Company) 
800 shares Syncline Oil & Gas Well Operators Ltd, 
(Written Off) 


*In accordance with the investment polic 
these shares are not eligible for invest 
liquidated within a reasonable period of time, 
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4,080.00 
19,250.00 


$ 32,330.00 


$ 17,812.50 
18,916.50 


62,657.00 


$ 99,386.00 


$ 69,726.67 


24,973.00 


$ 94,699.67 


$ 5,000.00 
306.95 


1,00 
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FINANCIAL STATEMENTS 


SPOONER MINES AND OILS LIMITED 


(Incorporated under the laws of Canada) 


BALANCE SHEET - DECEMBER 31,1966 


ASSETS 
CURRENT ASSETS 


Cash 
Accounts receivable 
Listed shares at cost 
(quoted market value, $73,137) 
Deposits and prepaid expenses 


INTEREST IN OTHER COMPANIES 


Company controlling mining properties 
in Mexico 
Shares at cost 
Advances 
Consolidated Factors Corporation Ltd., at cost 
Shares 
$95,000 6% note due May 1, 1968 
Shares in associated companies at cost 
Shares in other companies at cost or less 


OIL AND GAS INTERESTS 


OTHER ASSETS AND DEFERRED EXPENDITURES 


Advances for mining development in Mexico 
recoverable from other participants in 
project, including $77,727 recoverable 
from associated companies 

Interest in Nevada prospecting syndicate 
at cost 

Mining exploration expenditures deferred 

Automobile and office equipment at cost 
less accumulated depreciation 


LIABILITIES 
CURRENT LIABILITIES 


Bank loan - portion due within 12 months 
Accounts payable and accrued liabilities 


NON-CURRENT LIABILITY 


Bank loan - less portion shown as current liability 


SHAREHOLDERS' EQUITY 


Capital stock 
Authorized - 7,500,000 shares without par value 
Issued - 6,772,265 shares 


Add surplus 


Ault . avere 


$ 807,878 
126,758 


34,178 


29,001 


____998,175 


62,657 
96, 883 


17,813 
90,250 
16, 853 


___38,768 


323,224 


608, 287 


132, 628 


5, 350 
103, 668 


3,588 


245,234 


$ 2,174, 920 
$ 70,000 


39, 848 


109, 848 


250,000 


1,797,779 


Uy ees 
1,815,072 


$ 2,174,920 


SPOONER MINES AND OILS LIMITED 


STATEMENT OF INCOME 


For the six months ended December 31, 1966 


INCOME 
Oil and gas production 
Sales of crude oil and natural gas $ 93,928 
Deduct: ' 
Royalties 19,943 
Production expenses 30, 946 
Depletion of lease costs and development 
expenditures 8,000 
Depreciation of production equipment 10,000 
68,889 
Income from oil and gas production 25,039 
Other income 
Royalties received less depletion of 
$307 in 1966 and $600 in 1965 912 
Interest earned 2,873 


EXPENSES 


Administrative and general 
Management and rent ; 6, 900 
Legal and audit RC A) 
Directors! fees 1, 300 
Share transfer expense 6,416 
Travel 220 
Telephqne and telegraph 837 
Annual meeting and financial reports 5, 867 
Other expenses 1, 284 
215499 
Interest 10,755 
37 , 954 
9,130 

Add 

Profit on sale of oil interest 341,496 
NET INCOME for the period $_ 332,366 


SPOONER MINES AND OILS LIMITED 
STATEMENT OF MINING EXPLORATION EXPENDITURES DEFERRED 


For the six months ended December 31, 1966 


State of Maine, U. S. A. 


Wages, supplies, travel, accommodation and 


other field work $ 70,833 
Taxes 14, 202 
Diamond drilling 19,173 
Geophysical survey 6, 379 
Consulting fees 5,065 
Miscellaneous 1,401 

117,053 


Deduct recovery of portion of expenses from 
participating mining company 60,039 $ 57,014 


Greenland - 25% interest 


Field work 14,788 


State of Michigan, U. S. A. - 50% interest 
Field work 1,748 


General. exploration 6,855 


80,405 


23,263 


Balance June 30, 1966 


Balance December 31, 1966 $ 103,668 


SPOONER MINES AND OILS LIMITED 
STATEMENT OF SURPLUS 


DECEMBER 31, 1966 


Deficit June 30, 1966 $ 315,073 
Net income for the period 332, 366 
Balance December 31, 1966 (Surplus) $ 17,293 


SPOONER MINES AND OILS LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


for the six months ended December 31, 1966 


Source of Funds 


From operations 


Net income for the period 
Charges to income not 
requiring current outlays 
Depletion 
Depreciation 


Qil and gas interests 
Sale of oil interest less lease 


acquisition costs 
Sale of equipment 


Application of Funds 


Oil and gas interests 
Development expenditures 


Deferred mining development 
Advances for mining development in Mexico 


Reduction of non-current portion of 
bank loan 


$ 332, 366 


8,000 
10,000 


484,090 
47,009 


54, 820 
80,405 


38, 897 


60,000 


SPOONER MINES AND OILS LIMITED 


$ 881,465 


234,122 


$ 647, 343 


No changes other than in the ordinary course of business have 


taken place since December 31, 1966, with the exception of the 


sale of 2,000 shares of Husky Oil Canada Limited for $24,973.00 


and which security is therefore not recorded in the company's list 


of securities but is reflected in the company's financial statements 


as of December 31, 1966. 
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January 24, 1967 
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ll, Names and addresses of vendors of 


any property or other assets intended 


to be purchased by the company N/A 
showing the consideration to be paid. 
12. Names and addresses of persons who 
have seceived of will receive a 
Breacer than 5% interest in the shares 
or other consideration to be received N/A 
by the vendor. If the vendor is a 
limiced company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 
13. Number of shares held in escrow or 
in pool and a brief statement of the None 
terms of escrow or the pooling agree- 
ment. 
14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and cheir shareholdings 
(If shares are registered in the names N/A 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 
15. Names, addresses and shareholdings 
of five largest registered shareholders kG. W. Nicholson & Co. Ltd., 989, 376 shares 
and if shareholdings are pooled or 67 Richmond Street West, Toronto, Ont. 
escrowed, so stating. If shares are f 
registered in names of nominees or in Doherty, Roadhouse, McCuaig Bros., 258,648 shares 
street names, give names of benefi- 335 Bay Street, Toronto 1, Ontario 
cial owners, if possible, and if 
names are not those of beneficial Mitchell Hutchins & Co, Inc., 236,400 shares 
owners, so state. 231 S. LaSalle St., Chicago, Ill. U.S.A. 
RoyCan & Co. No, 1 Account 231,600 shares 
c/o Royal Bank of Canada, Montreal, P.Q. 
*New Brunswick Uranium Metals & Mining Ltd. 200,000 shares 
607-80 Richmond St.West, Toronto, Ont. 
*Beneficial as to 123,000 shares. 
*kOf the shares registergd in the name of 
G. W. Hicholson & Co. Ltd., V. A. Oille 
is the beneficial owner of 84,000 shares 
and V. N. Harbinson is the beneficial 
owner of 140,176 shares. 
The company is not aware of the beneficial ownership 
of the remaining shares. 

16. Names, and addresses of persons | There are no persons whose shareholdings are large enough 
whose shareholdings are large | to materially affect control of the Company. Providing, 
enough to materially affect control | however, that the persons named in Para. 3 above, who are 
of the company. the beneficial owners of 1,040,210 shares, are able to 

F obtain the proxies from other large shareholders, control 
would then rest with the Board of Directors 

17, If assets include investments in the 
shares or other securities of other See Schedule "A" on page 2. 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 

18. Brief statement of any lawsuits pend- 
ing or in process against company or 
ats) properties. None 

19. The dates of and parties to and the Agreement dated April 4, 1966, between this company and 
general nature of every material con- McIntyre Porcupine Mines Limited regarding certain properties 
tract entered into by the company in the State of Maine, U. S. A., whereby the latter compan 
which is still in effect and is not Sy ae: di £ $510 2 Bau, 
disclosed in the foregoing. Y xpenditure of $ ,000.00 (of which $107,645 has been 

expended to date) will earn a 51% interest in said properties, 
The company has pre-emptive rights on 25% of all new financing 
that may be undertaken by its affiliate, New Quebec Mining and 
Exploration Limited, and may also take a direct 25% interest 
in any project which that company may initiate. 

20. Statement of any other material facts Pursuant to the purchase by Spooner of the debentures of 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public, 


Kodiak Petroleums Limited, Spooner will nominate four (4) 
persons to the Board of Directors of Kodiak Petroleums 
Limited, namely Messrs. V. N. Harbinson, J. B. Maughan, 
Thomas 0, Oliver and Wm. J. Cluff. 


Since the date of this Filing Statement and subsequent to 
acceptance of same by the Toronto Stock Exchange, the 
financial arrangement with McIntyre Porcupine Mines Limited 
referred to in Para, 19 has been rescinded with no interest 
accruing to McIntyre. 


Also subsequent to acceptance of this Filing Statement, the 
/ company has acquired an additional interest (14.5%) in the 
silver-lead-zinc properties in the State of Sonora, Mexico, 
from CAM Mines Limited for $7,500.00 cash payment and the 
discharge of an account receivable from CAM Mines Limited 
in the amount of $52,473.96 - or for an aggregate amount 
of $59,973.96. ~ 
“As a result of the foregoing, Spooner now holds a 44.5% 
interest in these properties. 


There are ‘no other material facts and there are no shares of 
the company presently in the course of primary distribution. 


DATED January 24, 1967 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred co in Item 1 above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 


corporate seal to be affixed.) 
eee gon CORPORATE 
ARO en en SEAL. 
tis ——m « 


signing officers who are directors and the 


"y.N, Harbinson” 


"V.A, Oille" = 
CERTIFICATE OF UNDERWRITER OR OPTIONEE ’ 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, crue and plain disclosure of all material facts in respect of the 
macters referred co in Item 1 above in respect of the company's affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwricer or optionee registered with the Ontario Securities Commission or a corresponding | 


body.) 
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